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Disclaimer 

The information contained in this presentation (“Presentation”) has been prepared by Firestone Diamonds plc (the “Company”) and has been prepared for the purpose of  
providing general information about, and an overview of, the Company and its operations. It is not meant to be a complete review of all matters concerning the Company.  
Whilst the Company has taken all reasonable care to ensure the information and facts contained in this Presentation are accurate and up-to-date, it does not make any 
representation or warranty, express or implied as to the accuracy or completeness of any information included in this Presentation.  

This Presentation does not constitute an invitation or inducement to engage in investment activity in the ordinary shares of the Company nor does it form part of any offer or 
invitation to purchase, sell or subscribe for, or any solicitation of any such offer to purchase, sell or subscribe for, any securities in the Company nor shall this Presentation or any 
part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, making any such investment decisions. If you require any advice, please consult an 
authorised person specialising in advising on investments. 

No reliance may be placed, for any purposes whatsoever, on the information, representations, estimates or opinions contained in this Presentation or on their completeness, 
fairness or accuracy thereof and this Presentation should not be considered a recommendation by the Company or any of their respective affiliates in relation to any purchase  
of the ordinary shares in the Company.  While the information contained herein has been prepared in good faith, no representation or warranty, express or implied, is given by  
or on behalf of the Company, or any of their respective directors, partners, officers, employees, advisers or any other persons as to the completeness, accuracy or fairness of the 
information or opinions contained in this Presentation and none of the information contained in this Presentation has been independently verified or approved by any other  
person and is subject to updating, revision and further amendment. Save in the case of fraud, no liability or responsibility is accepted for any errors, omission or inaccuracies in  
such information or opinions.  

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. 
Forward-looking statements concern future circumstances and result and other statements that are not historical facts, sometimes identified by the words "believes", "expects", 
"predicts", "intends", "projects", "plans", "estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. The forward looking statements, including assumptions, 
opinions and views of the Company or cited from third party sources, contained in this Presentation are solely opinions and forecasts which are uncertain and subject to risks.  
A multitude of factors can cause actual events to differ significantly from any anticipated development. The Company offers no guarantee that the assumptions underlying such 
forward-looking statements are free from errors nor does the Company accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the  
actual occurrence of the forecasted developments.  

This Presentation is confidential and must not be copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written  
consent of the Company. 

Neither this Presentation nor any copy of it may be distributed, published or reproduced, in whole or in part, by you or any other person for any purpose. Neither these slides  
nor any copy of them may be taken or transmitted into the United States of America or its territories or possessions (the "United States"), or distributed, directly or indirectly,  
in the United States, or to any U.S. Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities organised 
under the laws of the United States or any state thereof or non‐U.S. branches or agencies of such corporations or entities or into Canada, Australia, Japan, the Republic of Ireland  
or the Republic of South Africa. Neither these slides nor any copy of them may be taken or transmitted into or distributed in Canada, Australia, Japan, the Republic of Ireland or  
the Republic of South Africa, or any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to comply with this restriction may 
constitute a violation of United States or other national securities laws.  Any person who is not authorised to receive this Presentation must return it to the Company immediately. 

Paul Bosma, (Pr. Sci. Nat. Reg. nr. 400259/04) who is the Company’s Mineral Resource Manager and holds a B.Sc. Hons degree in Geology and a MBA, has reviewed and approved the 
technical information contained within this presentation. Paul Bosma has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to 
the activity that he is undertaking and is a qualified person as defined in the AIM Rules. 

By receiving this Presentation, you agree that you have read this notice and are bound by its terms. 
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Management, Project & Production Teams 

Glenn Black – Chief Project Officer 

Ernst du Plessis – Construction Manager 

Gideon Scheepers – Process Manager  

Stuart Heggie – Project Services Coordinator 

Richard Stopford – Project Planner 

Phillip de Bourbon – Electrical and Control & 

Instrumentation Lead 

Toby Mitchell – Electrical Foreman 

Willie Joubert – Mechanical Superintendent 

Paul Bosma – General Manager 

Ernst du Plessis – Engineering Manager 

Gideon Scheepers – Metallurgical Manager 

Tsepo Mokotjo - Security Manager 

Ntsane Makhetha – SHE Manager 

Mamosa Matela - HR Manager 

Chief Executive Officer – Stuart Brown 

Chief Financial Officer – Grant Ferriman 

PROJECT TEAM PRODUCTION TEAM 

SENIOR MANAGEMENT 
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Project Installation Statistics 

Units Delivered to 

Site 

Actual 

Erected / 

Installed 

% Complete 

Steelwork 

 

t 1,660 1,590 96% 

Platework t 875 851 97% 

Flooring m2 3,759 3,699 98,4% 

Piping m 15,807 11,125 70,3% 

Units Delivered to 

Site 

Actual 

Installed 

% Complete 

MV Cables m 3,559 3,359 94,4% 

LV Cables m 50,968 47,822 93,8% 

Instrument 

Cables 

m 21,522 13,569 63% 

Lighting 

Cables 

m 15,640 10,941 70% 

Total m 9,1689 

Civil Statistics 

SMPP Statistics Electrical Statistics 

RSF & 

Dams 

Units Actuals 

RSF  t 3,300,00

0 

Dams t 780,000 

Site Earthworks Units Actuals 

MPT  t 1,900,000 

Site Other t 2,650,000 

Site Civils Units Actuals 

Reinforcing  t 522 

Concrete m3 7,800 

Earthworks Statistics RSF Statistics 

Buildings Units Actuals 

MPT  m2 7,315 

Other m2 2,700 

Buildings Statistics 
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Project Schedule Progress and Costs 
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Cost vs Completion Date 

Original Planned Cost Revised Planned Cost Original Planned Revised Planned Actual

85% complete at end June, 

current expenditure R1,6 billion 

 

Original project 

cost R1.85 billion 

 

Current  project 

cost R2.1 billion 

 

Accelerated 

completion  

end 

September 

2016 
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Project Status Graph 

• Revised Baseline Completion 22nd 

December  

 

• Accelerated Schedule 20th October 

 

• September will be used for plant 

Testing  

      & Optimisation  

 

• Forecast Production Start Date Late  

September / Early October 

 

• Three months ahead of Revised 

Baseline   

81% 
Revised 
Baseline 

85% 
Actual 
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Project Major Contracts & Other Costs 

PROJECT COST ZAR CONTRACT STATUS 

US$185 Million R 2.1 Billion 
Major Contracts ZAR Millions 
EPCM 150 Completion End October  

Residue Storage Facility  362 Lump Sum Turnkey & Complete 

Civils & EW (SS)   430 Final Account Agreed & Signed 

Structural, Mechanical, Platework & Piping  365 Final Account for Fabrication Agreed  

Electrical 90 Cable BOQ Agreed 87%  Comp’ 

Mechanical  141 All Equipment Received  

Buildings, Furniture & Fittings  68 Completion 10 September 

Thickeners & Tanks  14 Complete No Cost Growth 

Pre Production 66 On Budget  

Fencing, Sewage, Potable water 10 Completion End September  

Owners Costs 308 On Budget 

Grid power  95 Complete 3rd Oct 2015 

Total 2100 NO POTENTIAL FOR COST OVERRUN 
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Health 

• Dedicated clinic on site manned by qualified paramedics 

• Ambulance and casevac procedures in place 
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Environment 

• Environmental & Social Impact Assessment (ESIA) approved in 2011 

• Environmental Management Plan (EMP) approved and in place 

• All required permits and approvals in place 

• Environmental Management System (ESMS) in place 

• Monitoring  

• Incident reporting 

• Auditing 

• Waste management 

• Reporting 
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Community 

• Compensation 

• Access road 

• Loss of grazing  

• Relocation – 26 households  

• Employment 

• Grievance mechanism 

• Monthly Community Committee meetings 

• CSR projects 

• Crèche 

• Sustainable water supply 

• Road maintenance 

 

 



Location 

The Liqhobong cluster is 

part of the WNW trending 

Lemphane – Robert (L-R) 

kimberlite belt occurring in 

the northern part of 

Lesotho.  

 

With at least 439 kimberlite 

occurrences and an 

average of a kimberlite 

body every 25km2 in the 

Belt, such a high density of 

kimberlite occurrence is 

probably unsurpassed 

elsewhere in the world.  
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Diamond Resource and Upside 

 
• Diamond Resource extends 

to approximately 520m 

below surface totaling 

around 23 Mct at an 

average grade of 28 cpht at 

a 1.25mm BCO 

 

• Diamond Resource open at 

depth – deepest vertical 

hole drilled terminated in 

kimberlite at 650m below 

surface 
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Diamond Reserve 

• Whittle Pit Optimisation process was 
undertaken to determine the optimal 
size of LoM pit based on all the 
relevant inputs and modifying factors 

• Selected Split Shell design with a 14m 
bench and 28m double bench design 
same as Letseng 

•  Mine designs reviewed and signed off 
by SRK 

• The Split Shell strip ratio is 2 

• Total Diamond Reserve  = 9.5 Mct  

• Over and above the Indicated 
Resource, the 2015 split shell mine 
plan also assumes the mining of a 
portion of the Inferred Resource 
totalling some 17 million tonnes and 
4.7 Mct. 

•  The total LoM plan considers the 
mining of 53.1 Mt diluted ore at a 
grade of 26.8 cpht recovering 14.2 Mct 
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Plant Ramp Up 

• The ramp up profile is based on the principle of incremental monthly improvements for plant 

availability, plant utilisation and tonnage throughput.  

• Production guidance for Financial Year (July 2016 to June 2017): 

• Ore treated = 1.8 Mt to 2 Mt 

• Carats recovered = 380,000 to 450,000 

• Costs = M174 to M203 per tonne processed 

 

Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17

Production days 10 31 30 31 31 28 31 30 31 30

Daily shift hrs 12 24 24 24 24 24 24 24 24 24

Engineering Availability % 50% 60% 70% 72% 75% 80% 90% 90% 90% 90%

Process Utilisation % 50% 60% 70% 72% 75% 80% 90% 90% 90% 90%

Overall Plant Utilisation % 25% 36% 49% 52% 56% 64% 81% 81% 81% 81%

Throughput target (tph) 200 300 400 500 500 500 500 500 500 500

Plant tons treated 6 000      80 352    141 120  192 845  209 250  215 040  301 320  291 600  301 320  291 600  

Commissioning (C1 - C4) Ramp Up Steady State
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Mine Plan 

• Detailed two year mine plan and schedule in place 

• Transfer of mixed ore to ROM stockpile area has commenced 

• Waste stripping has commenced 

• First ore blast planned for end of September 

• Four diamond sales planned for the first Financial Year (2017) 
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Current Status: Use of Proceeds 

Funds available as at 30 June 2016   US$'m 

        

Cash   10.7 

ABSA Project facility   39 

      49.7 

Standby facility   15.0 

Total funding available   64.7 

US$:ZAR rates applied:     

Rate at 30 June 2016   14.77 

Forecast rate   14.00 

Expenditure to Project completion   US$'m 

        

Project capital   15.5 

Project cost increase   11.1 

Operational readiness   4.2 

Conveyor system   4.8 

Total project capital   35.6 

Finance fees   1.4 

Group working capital   3.7 

Total expenditure   40.7 

        

Headroom   9.0 

Standby facility   15.0 

Headroom including standby facility   24.0 
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ABSA debt profile 

Highlights: 
 

• $53.4 million drawn at end August 

2016 

 

• $29.0 million available at end 

August 2016 

 

• Final draw scheduled for January 

2017 

 

• First quarterly capital repayment 

due in March 2017 

4.7 
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ABSA Capital Repayments 
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Production Guidance 

Highlights: 

 
• EBITDA sufficient to fund 

quarterly ABSA debt repayments 

commencing March 2017 

 

• Operating costs well defined 

 

• First diamond sale in January 

2017 

 

 

2017 Guidance       

        

Production information Low High 

Ore processed mt 1.8 2.0 

Carats recovered cts 380,000 450,000 

Average grade cpht 21.0 22.5 

        

Costs       

$ per tonne processed 12 14 

ZAR per tonne processed 174 203 

        

Revenue and operating margins     

Carats sold cts 329,650 390,375 
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Conclusion 

Concluding points: 
 
• Sufficient cash to end of the project, through to early production, and beyond the 

first sale 

 

• Headroom of $9m at end of project 

 

• $15m Standby facility in place until June 2017 (currently accessible) 
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Besides the potential for large stones,  

Liqhobong has a high incidence of fancy yellow stones.  

74 carat  
US$8,500/ct 

Light yellow 

makeable 

26 
carat  
US$13,500/ct 

White 

makeable 

9 carat  
US$10,000/ct 

Fancy yellow 

39 carat  
US$3,500/ct 

Light yellow makeable 
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Contact Us 
 
Firestone Diamonds plc 
The Triangle 
5-17 Hammersmith Grove 
London W6 0LG 
  
Tel: +44 (0)20 8741 7810 
Fax: +44 (0)20 8748 3261 
info@firestonediamonds.com 
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