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DisclaimerDisclaimer

The information contained in this presentation (“Presentation”) has been prepared by Firestone Diamonds plc (the “Company”) and is being communicated for general background informational purposes p ( ) p p y p ( p y ) g g g p p
only. The Presentation has not been independently verified and the information contained within is subject to updating, completion, revision, verification and further amendment. While the information 
contained herein has been prepared in good faith, neither the Company, nor its shareholders, directors, officers, agents, employees, or advisors give, has given or has authority to give, any representations 
or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information 
made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company 
nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, 
statutory or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever 
arising from this Presentation. In communicating this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update 
this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent. Information contained in this Presentation is the property of the Company. It is made y y pp p p y p y
available strictly for the purposes referred to above. The Presentation and any further information made available to any recipient may not be reproduced, used or disclosed without the prior written consent 
of the Company. This Presentation is confidential and shall not be copied, published, reproduced, or distributed in whole or in part at any time without the prior written consent of the Company.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this 
Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any 
estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each recipient should satisfy itself in relation to such 
matters. Neither the communication of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction. In no 
circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. This Presentation does not constitute, or form 

t f ff i it ti t ll i li it ti f ff t b ib f h iti i th C h ll it th f t f it i ti f th b i f bpart of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase any securities in the Company, nor shall it, or the fact of its communication, form the basis of, or be 
relied upon in connection with, or act as any inducement to enter into, any contract or commitment whatsoever with respect to such securities. 

The communication of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons who may receive communication of this Presentation should inform themselves about, 
and observe any such restrictions in advance of communication to them of this Presentation. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. In 
particular, this Presentation has not been approved by an authorised person pursuant to Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and accordingly it is being delivered in the 
United Kingdom only to persons to whom this Presentation may be delivered without contravening the financial promotion prohibition in Section 21 of the FSMA. Those persons are described in the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and include persons who have professional experience in matters relating to investments and who fall within the 
category of person set out in Article 19 (investment professionals) of the Order and high net worth entities as defined in Article 49(2) of the Order Any activity to which this Presentation relates in the Unitedcategory of person set out in Article 19 (investment professionals) of the Order and high net worth entities as defined in Article 49(2) of the Order. Any activity to which this Presentation relates in the United 
Kingdom is available to, and will only be engaged with such persons and this Presentation should not be acted or relied upon in the United Kingdom by persons of any other description. This Presentation 
has not been approved as a prospectus by the United Kingdom Listing Authority (“UKLA”) under Section 87A of FSMA and has not been filed with the UKLA pursuant to the United Kingdom Prospectus 
Rules. This Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or its possessions (the “US”) or distributed directly or indirectly into the US or to any 
US person as defined in Regulation S under the Securities Act 1933 as amended, including U.S resident corporations or other entities organised under the laws of the United States or any state thereof or 
non-U.S branches or agencies of such corporations or entities. Nor shall this Presentation be taken, transmitted or distributed into Australia, Canada, Japan, Singapore, South Africa, or any other 
jurisdiction which prohibits the same except in compliance with applicable securities laws. The Presentation is not an offer of securities for sale in the United States. Securities may not be offered or sold in 
the United States absent registration under the US Securities Act or an exemption there from. The Company has not registered and does not intend to register any shares or securities under the US 
Securities Act By accepting communication of this Presentation the recipient represents and warrants that it is a person to whom this Presentation may be communicated without a violation of the laws ofSecurities Act. By accepting communication of this Presentation, the recipient represents and warrants that it is a person to whom this Presentation may be communicated without a violation of the laws of 
any relevant jurisdiction. This Presentation is not to be communicated to any other person or used for any other purpose and any other person who receives communication of this Presentation should not 
rely or act upon it.

Mirabaud Securities LLP and Nplus1 Brewin LLP, which are authorised and regulated in the United Kingdom by the Financial Services Authority, are acting exclusively for the Company and no-one else in 
connection with the matters described in this Presentation and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Mirabaud Securities LLP or 
Nplus1 Brewin LLP.
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Salient FeaturesSalient Features

Highly experienced Board of Directors with proven track record of successg y p p

Sufficient cash resources to sustain current operations

Liqhobong mine in Lesotho is primary asset
W ld’ thi d l t d l d ki b lit d b t i d t• World’s third largest undeveloped kimberlite resource as measured by contained carats

• Definitive Feasibility Study (DFS) for +1 million carats per annum production largely complete
– Initial results encouraging

• Specials since January 2012: 28 carat, 36 carat & 74 carat (and crushed 4 X 100 carats)
• Pilot Plant modifications to reduce breakage completed, August 2012

Exciting exploration portfolio in Botswana
• BK11 Mine under care and maintenance – produced 19,000 carats of diamonds to date
• 87.5% ownership of BK16 pipe 
• Largest exploration land package in Botswana

176
kimberlites in the 
O  T bOrapa, Tsabong

and Kokong
fields
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The TeamThe Team

Lucio Genoves
Non-Executive Chairman

Tim Wilkes
Chief Executive Officer

Paul Sobie
Non-Executive Director

Braam Jonker
Non-Executive Director

Highly 
experienced 
Board with 

kJulian Treger
Non-Executive Director

Mike Wittet
Non-Executive Director

Grant Ferriman
Chief Financial Officer

proven track  
record 
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The Assets: LocationThe Assets: Location

370km
south of 

Johannesburg
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The Assets: LiqhobongThe Assets: Liqhobong

C ’  i  fCompany’s primary focus

DFS on Main Treatment plant near completion with initial result encouraging
• 30 million carats in situ
• 18 year life of mine
• 1 million + carats per annum by 2015
• 75% owned (25% Government of Lesotho)
• All necessary licenses in place

Pilot Plant operating since Q1 2011
• Recovered 172,000 carats aggregate to date, gg g
• 600 carats aggregate “Specials” mined to date (including estimated crushed)
• Current production of circa 200,000 carats per annum
• Provided significant ore body knowledge

World’s third 
largest kimberlite

measured by Provided significant ore body knowledge measured by 
resource
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The Assets: Liqhobong The Assets: Liqhobong 
- Mineral Resource Statement

LIQHOBONG MINERAL RESOURCE

Insitu Mineral Resource (Total Resource)

Tons Cpht Carats

Indicated 38,539,000 31 .25 1 2,041 ,600

Inferred 52,280,000 33.88 1 7 ,7 1 3 ,000

Total Resource 90,81 9,000 32.7 6 29,7 54,600

Open Pit Resource (included in mine model)Open Pit Resource (included in mine model)

Tons Cpht Carats

Probable Reserv es 37 ,232,000 31 .22 1 1 ,625,200

Inferred Reserv es 22,51 8,000 33.62 7 ,57 1 ,300

Total Resource 59,7 50,000 32.1 3 1 9,1 96,500
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The Assets: Liqhobong The Assets: Liqhobong 
- Geology of Main Pipe

K5
• Approx. 33.1% 

of Main Pipe
• High grade (42 cpht)

K2
• Approx. 37.1% 

of Main Pipe
• Grade of 24 cpht

K5

K2

• Enlarges at depth
• Contains large & 

high value stones

• Decreases in volume 
at depth

K6
K4

K6
• Approx. 22.7% 

of Main Pipe
• High grade (35 cpht)
• Enlarges at depth

L f it di d

K4
• Approx. 7.1% 

of Main Pipe
• Only found in 

upper levels• Large framesite diamond 
found (>250 carats)

upper levels
• Grade of 31 cpht
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The Assets: Liqhobong The Assets: Liqhobong 
- Proposed Plant Layout

b il l i l bbi i hi d i d iCustom built plant: simple scrubbing, screening, crushing and concentration design

2 x 250 tph Streams = 500tph capacity, @3.6Mtpa

K2
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The Assets: Liqhobong The Assets: Liqhobong 
- Proposed Infrastructure Layout

K2
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The Assets: LiqhobongThe Assets: Liqhobong
- Diamond Assortment Footprint

K2
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The Assets: Liqhobong The Assets: Liqhobong 
- Specials

K2

74 carat light yellow makeable 26 carat white makeable

9 carat fancy yellow 
39 carat light yellow makeable
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The Assets: Liqhobong The Assets: Liqhobong 
- Current Daily Production (carats)

6600 700
12 September 2012

7
22 September 2012
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The Assets: BK11 & Exploration PortfolioThe Assets: BK11 & Exploration Portfolio

BK11 placed under care and maintenance in March 2012BK11 placed under care and maintenance in March 2012
• 19,000 carats aggregate mined to date
• $173 /carat average recovered
• Care and maintenance due to operational challenges combined with market weakness• Care and maintenance due to operational challenges combined with market weakness

Largest diamond exploration portfolio in Botswana
• 176 kimberlites in the Orapa, Tsabong and Kokong kimberlite fields
• Significant potential for further discoveries at Tsabong and Kokong

Board is currently considering strategic alternatives to unlock value from Botswana 
portfolio
• Board not willing to compromise on shareholder value

Largest 
exploration 

• Current market weakness could delay decision
p

portfolio in 
Botswana
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Competitive AdvantageCompetitive Advantage

M tManagement
• Highly experienced Board with diversified skills set
• Board composition ideally suited for next phase development of Company

Assets
• Strong future production base with significant exploration blue skyg p g p y
• Existing producer with production ramp-up to +1m carats imminent
• Value range of diamonds and high cpht grade provides consistent cash flow with significant 

upside from “specials”

Financial
• Cash position sufficient to sustain current operations

High quality 
assets managed Cash position sufficient to sustain current operations

• Potential dilution from future development to be minimised by external funding
• Discussions with potential financiers well underway

g
by proven team
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The OpportunityThe Opportunity

E  t  Di d i d tExposure to Diamond industry
• One of only three UK listed junior diamond producers
• Lack of new economical diamond discoveries bodes well for future diamond prices and industry

Company 
• Share price at all time low on back of down turn in market
• Company trading at deep discount to intrinsic value (Market capitalisation of GBP26m)
• High cpht occurrence combined with quality distribution provides higher level of assurance and 

reduced risk
• Potential significant adjustment in value once DFS and development finance is announced

Significant 
discount to 

lintrinsic value
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Questions?Questions?
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