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Disclaimer

The information contained in this presentation (“Presentation”) has been prepared by Firestone Diamonds plc (the “Company”) and is being communicated for general background informational purposes
only. The Presentation has not been independently verified and the information contained within is subject to updating, completion, revision, verification and further amendment. W hile the information
contained herein has been prepared in good faith, neither the Company, nor its shareholders, directors, officers, agents, employees, or advisors give, has given or has authority to give, any representations
or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information
made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company
nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous,
statutory or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever
arising from this Presentation. In communicating this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update
this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent. Information contained in this Presentation is the property of the Company. It is made
available strictly for the purposes referred to above. The Presentation and any further information made available to any recipient may not be reproduced, used or disclosed without the prior written consent
of the Company. This Presentation is confidential and shall not be copied, published, reproduced, or distributed in whole or in part at any time without the prior written consent of the Company.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each recipient should satisfy itself in relation to such
matters. Neither the communication of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction. In no
circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. This Presentation does not constitute, or form
part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase any securities in the Company, nor shall it, or the fact of its communication, form the basis of, or be
relied upon in connection with, or act as any inducement to enter into, any contract or commitment whatsoever with respect to such securities.

The communication of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons who may receive communication of this Presentation should inform themselves about,
and observe any such restrictions in advance of communication to them of this Presentation. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. In
particular, this Presentation has not been approved by an authorised person pursuant to Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and accordingly it is being delivered in the
United Kingdom only to persons to whom this Presentation may be delivered without contravening the financial promotion prohibition in Section 21 of the FSMA. Those persons are described in the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and include persons who have professional experience in matters relating to investments and who fall within the
category of person set out in Article 19 (investment professionals) of the Order and high net worth entities as defined in Article 49(2) of the Order. Any activity to which this Presentation relates in the United
Kingdom is available to, and will only be engaged with such persons and this Presentation should not be acted or relied upon in the United Kingdom by persons of any other description. This Presentation
has not been approved as a prospectus by the United Kingdom Listing Authority (“UKLA”) under Section 87A of FSMA and has not been filed with the UKLA pursuant to the United Kingdom Prospectus
Rules. This Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or its possessions (the “US”) or distributed directly or indirectly into the US or to any
US person as defined in Regulation S under the Securities Act 1933 as amended, including U.S resident corporations or other entities organised under the laws of the United States or any state thereof or
non-U.S branches or agencies of such corporations or entities. Nor shall this Presentation be taken, transmitted or distributed into Australia, Canada, Japan, Singapore, South Africa, or any other
jurisdiction which prohibits the same except in compliance with applicable securities laws. The Presentation is not an offer of securities for sale in the United States. Securities may not be offered or sold in
the United States absent registration under the US Securities Act or an exemption there from. The Company has not registered and does not intend to register any shares or securities under the US
Securities Act. By accepting communication of this Presentation, the recipient represents and warrants that it is a person to whom this Presentation may be communicated without a violation of the laws of
any relevant jurisdiction. This Presentation is not to be communicated to any other person or used for any other purpose and any other person who receives communication of this Presentation should not
rely or act upon it.

Mirabaud Securities LLP and Nplus1 Brewin LLP, which are authorised and regulated in the United Kingdom by the Financial Services Authority, are acting exclusively for the Company and no-one else in
connection with the matters described in this Presentation and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Mirabaud Securities LLP or
Nplusl Brewin LLP.
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Lighobong Diamond Project

World’s third largest undeveloped kimberlite resource as measured by contained
carats

75% owned by Firestone Diamonds and 25% by Government of Lesotho
Indicated and inferred resource of 89m tonnes and 29m carats (down to 510 metres)
Average production of 1.2m carats p.a. at $100/carat (3% price escalation p.a.)

15 year life of open pit

Summary of Feasibility Results

Net Present Value (@8%) US$441m US$335m
IRR 44% 40%
Payback period — excluding construction period 28 months 28 months
Payback period — including construction period 46 months 46 months
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Mineral Resource Statement as at 1 July 2012

Insitu Mineral Resource (Total Resource)
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Indicated 37,083,000 30.96 11,480,500
Inferred 51,471,000 33.95 17,476,000
Total Resource 88,554,000 32.70 28,956,500

Open Pit Resource (included in mine model)
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Probable Reserves 36,448,000 31.22 11,379,000
Inferred Resource 18,648,000 33.36 6,221,000
Total Resource 55,096,000 31.94 17,600,000
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Feasibility Study Economics

Startup Capex

Stay in Business Capex
Opex Costs

Revenue

Annual Production

Life of Open Pit Mine

* 3% price escalation p.a.

US$167m
US$16m
US$14/ton
US$100/carat*
1.2m carats

15 years
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Lighobong Plant - Resource

Open pit reserves of 55m tonnes and 17.6m carats

580 mamsl

2360 mamsl

2040 mamsl
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Lighobong Plant — Resource Upside

Resource un-sampled below 510 metres, potential underground mine from 2030

0-393m optimised
open pit shell

-393m Bottom of open pit

Some 35M tonnes
resource remaining

Below 510m no sampling
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Project Upside

Mineral Resource

Additional inferred resource of 35 million tonnes / ~12 million carats below
the open pit to 510 metres with underground mining potential from 2030

Diamond Values
Significance of “specials” not factored into diamond price assumptions
Blue and Type 2A diamonds not factored into diamond price assumptions
Main treatment plant designed to recover stones of up to 400 carats
Financing

Debt funding to enhance equity returns

October 2012
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Lighobong Specials

9 carat fancy yellow

39 carat light yellow makeable
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Lighobong Diamond Assortment

High value white crystals
1-2.5 carats

High value yellow fancies
1-2.5 carats
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Free Cash Flow

Per tonne life of mine economics assuming current life of mine

Revenue 42.65
Royalty, sales & marketing (4.13)
Opex cost (14.15)
Annual Production (run of mine) 3.6m tonnes
Average Annual Free Cash flow (Real terms) US$88m

* Per tonne of rock treated
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Capital & Operating Costs — Economic Assumptions

Mining outsourced to specialist local contractor
Plant operation outsourced to proven industry contractor

Exchange rate of ZAR 8.42 : 1 US$, 5% escalation for the first two years, fixed
thereafter

Working capital funded separately

Discount rate of 8%
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Capital Costs— Breakdown

R )

Main Treatment Plant 86.8
Infrastructure 23.8
Slimes Dam 33.4
Grid Power 9.8
Contingency 135
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Operating Costs — Breakdown

Energy - Grid Overheads
Power 9%

4%

Total cost of US$14.15/tonne processed

Mining
50%
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Sensitivity Analysis

Project NPV (US$'m)
Discount Grade Diamond Opex US$/ | R/USD FX Capex
Rate cpht Value tonne Rate US$’'m
US$/ct
-20% 182 -10%
Base Case 335 335 335 335 335 Base Case 335
+20% 279 448 470 256 391 +10% 322
Project IRR
Discount Grade Diamond Opex US$/| R/USD FX Capex
Rate cpht Value tonne Rate US$’'m
US$/ct
-20% 40% 28% 26% 48% 26% -10% 42%
Base Case 40% 40% 40% 40% 40% Base Case 40%
+20% 40% 49% 52% 32% 52% +10% 36%
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Preliminary Development Schedule

Environmental Impact
Assessment Study approved in August 2012

Mining Lease

Initial equity/loan financing

Debt financing

Site mobilisation

Road construction

Contractor camp

Earthworks for slimes dam

Construstion commencement EEEEEE

Commissioning

Full production
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Financing Plans

Debt funding through project finance expected to represent ~ 60% of capital
requirement combined with diamond off-take agreements and other marketing
arrangements

Balance funded through an increase in capital

October 2012
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Project Risks

Project Finance

Village Relocation

Project Execution

Installed Grid Power

Plant Design

Breakage of Specials

Security of Product

Tailings Disposal

Project delayed

Slimes dam wall delayed

Project delayed

+$2.5/ton opex cost

Lower throughput

Lower revenue

Lower revenue

Environmental impact

Alternative financing
Negotiation at an advanced stage
Engaged experienced owners team,
strengthen management team

Continued discussion with Government

Thorough due diligence on design
supported by pilot plant production
information

Plant redesign to capture 400 carat stones

Improve security team and systems

Design costed and approved

October 2012
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Independent Consultants Mandated for the DFS

Plant & Infrastructure Design and DFS DDRA Mineral Projects
Mineral Resource Estimation Zstar Mining Mineral Resource Consultants Pty Ltd
Sampling Verification AC Howe
Geological Modeling Due Diligence MPH Consulting Limited
Financial Modeling and Mine Plan Sign off Snowden Mining Industry Consultants Pty Ltd
Ground Water, Geochemistry and Geotechnical Studies Golder Associates Africa Pty Ltd
Geotechnical Drilling Campaign Diabor Pty Ltd
Primary Residue Storage Facility Design Golder Associates Africa Pty Ltd
Alternative Residue Storage Facility Design Geo Tail Pty Ltd
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